












Economics of Globalization 
INTL 120 
Syllabus 

 
Instructor: Beatriz Maldonado  
Office: Beatty Center, Room 325  
Office Hours:  
 

Email: maldonadobirdba@cofc.edu 
Meeting Times:  
Class Location: 

Course Description: This course introduces topics surrounding economic globalization. 
It examines the historic and current economic causes and consequences of global 
integration. Topics include history of globalization, the role of international trade, post-
WWII global monetary system and financial integration. It evaluates the arguments on 
both sides of the globalization debate as well as globalization’s effects on domestic 
economies and policies, labor markets, production, and on the environment (among other 
topics) 
 
Textbook and class materials:  
 There is no required text for this course. 

 Oaks: Reading materials, including excerpts from textbooks and articles as well as 
homework materials/practice problems will be posted here. You can access Oaks 
through My Charleston (https://my.cofc.edu/) or directly at https://lms.cofc.edu/  

 Videos on Oaks: There are a number of videos that make up part of the assignment 
and preparatory work which will also be posted on Oaks. We will not watch any of 
the videos in class. You are responsible for watching these videos on your own time 
and taking notes for class discussion 

 Email: I will often send out emails to the class about upcoming deadlines and events 
that are relevant to the class. Please make sure to regularly check your university 
email.  

 
Learning Objectives:  
Students will demonstrate an understanding of basic international economic concepts that 
will allow them to critical think about current international economic issues. 
 
Students will demonstrate effective writing skills through the completion of short papers 
and one term paper that will incorporate the topics and concepts discussed in the class. 
 
Through the study of economics of globalization, students will acquire knowledge about 
other topics of globalization in complimentary fields such as history and political science. 
As a result, student will be encouraged to think in a multidisciplinary setting and to 
analyze issues using a multidisciplinary approach.  
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Grades: 

 Reading quizzes and homework: Quizzes consisting of multiple choice and/or short 
response to readings, articles, or videos will be given during class. There are no 
make-up quizzes. The two lowest grades in this category will be dropped.  

 Current Events: Short papers describing current events in the news and how they 
relate to topics in the class will be assigned throughout the semester. 

 Paper Project: A final paper on a topic related to one or more of the topics introduced 
through the semester. More details will be given as the project approaches..  

 Midterms: There will be TWO midterms. The tentative date for the first midterm is 
February 8, 2013 and for midterm 2 is March 15, 2013. 

 Final Exam: There will be a comprehensive final exam which will be given on the 
university schedule final exam time 

 Final Grade Calculation: The final grade in this class will be calculated as follows: 
Reading Quizzes and Homework 10% 
Current Events 5% 
Paper Project 15% 
Midterm 1 20% 
Midterm 2 20% 
Final Exam  30% 

 

 Grading Scale: 
A 94-100 C 73-76 
A- 90-93 C- 70-72 
B+ 87-89 D+ 67-69 
B 83-86 D 63-66 
B- 80-82 D- 60-62 
C+ 77-79 F <60 

 
Attendance: Although there will be no formal attendance policy, attendance at every 
meeting is highly recommended as there will periodically be homework quizzes during 
class time. If you have missed class, you will need to obtain a copy of the notes from 
another student. The instructor will NOT provide copies of class notes. 
 
Reasonable accommodation policy: Any student in this course who has a disability that 
may prevent him or her from fully demonstrating his or her abilities should the Center for 
Disability Services/SNAP, located on the first floor of the Lightsey Center, Suite 104. 
Students approved for accommodations are responsibility for notifying me as soon as 
possible and for contacting me at least 48 hours before accommodation is needed. 
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Honor Code: Lying, cheating, attempted cheating, and plagiarism are violations of our 
Honor Code that, when identified, are investigated.  Each incident will be examined to 
determine the degree of deception involved. 

Incidents where the instructor determines the student’s actions are related more to a 
misunderstanding will handled by the instructor.  A written intervention designed to help 
prevent the student from repeating the error will be given to the student.  The 
intervention, submitted by form and signed both by the instructor and the student, will be 
forwarded to the Dean of Students and placed in the student’s file.    

Cases of suspected academic dishonesty will be reported directly by the instructor and/or 
others having knowledge of the incident to the Dean of Students.  A student found 
responsible by the Honor Board for academic dishonesty will receive a XF in the course, 
indicating failure of the course due to academic dishonesty. The student may also be 
placed on disciplinary probation, suspended (temporary removal) or expelled (permanent 
removal) from the College by the Honor Board.  

Students should be aware that unauthorized collaboration--working together without 
permission-- is a form of cheating.  Unless the instructor specifies that students can work 
together on an assignment, quiz and/or test, no collaboration during the completion of the 
assignment is permitted.   Other forms of cheating include possessing or using an 
unauthorized study aid (which could include accessing information via a cell phone or 
computer), copying from others’ exams, fabricating data, and giving unauthorized 
assistance. 

Students can find the complete Honor Code and all related processes in the Student 
Handbook at  http://studentaffairs.cofc.edu/honor-system/studenthandbook/index.php 
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Tentative Course Outline: 
 
Week 1: Introduction: What is Globalization? 
 Sen, Amartya. (2002, January). How to Judge Globalism. The American Prospect, 

13. 
 What is Globalization?  

(Video – posted on Oaks, watch at home) 

 Friedman, Thomas. (2007). The World Is Flat 3.0. 
(Video – posted on Oaks, watch at home) 

 Ghemawat, Pankaj. (2012). Actually, The World Isn’t Flat. TED Talks. 
(Video – posted on Oaks, watch at home) 

Week 2: Basic Economic Concepts  

 Class Notes - Resources, Choices, Opportunity Cost, Incentives, marginal 
production, Supply and demand 

Weeks 3 and 4: Globalization from a Historic Perspective  

 Commanding Heights: The Battle for the World Economy - Chapter 1  
(Video – posted on Oaks, watch at home) 

 Frieden, J. A. (2007). Global capitalism: Its fall and rise in the twentieth century. 
New York: W.W. Norton.  

- Chapter 1 – Global Capitalism Triumphant 
- Chapter 11 (p. 253-263) – Reconstruction East and West 
- Chapter 12 (p.278-283, 287-296) – The Bretton Woods System   

Weeks 5: International Organizations – IMF, World Bank, United Nations, Gatt/WTO 

 Boudreaux, Donald  J. (2008). Globalization. Westport, Conn: Greenwood Press. 
- Chapter 7 – Institutions of Globalization (p. 117-137) 

 International Monetary Fund History. 
http://www.imf.org/external/about/histcoop.htm  
(visit website, read the page and watch the short video provided – at home) 

 Rischard, Jean-François. The History of the World Bank.  
(Video – posted on Oaks, watch at home) 

Week 6: International Economics Basics 

 Class Notes – Exchange Rates, Monetary Unions, Foreign Reserves, Capital 

 Foreign Direct Investment 
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Weeks 7 and 8: International Trade 

 Global Exchange: Free Trade and Protectionism. (2007).   
(Video- posted on Oaks, watch at home) 

 Why Trade is Good for You. (1998, October 3). The Economist, pp. 4-6. 
 Wheelan, Charles J., & Malkiel, B. G. (2010). Naked economics: Undressing the 

dismal science. New York: W. W. Norton.  
- Chapter 12: “Trade and Globalization: The good news about Asian sweatshops” 

 Balko, Radley. “Sweatshops and Globalization” 

Week 9: Fair Trade 

 Tipping the Balance: What is Fair Trade?(Video – Posted on Oaks, watch at home) 

 Do Farmers Benefit From Fair Trade? (Video – Posted on Oaks, watch at home) 

 Fair Trade Is Not So Fair  (Video – Posted on Oaks, watch at home) 

 O’Neill, B. (2007, Mar. 7). How Fair is Fair Trade? BBC News. 
 Booth, P. (2011, Feb. 28). Fair Trade is Neither Fair Nor Good For Trade. The Telegraph. 

 Fieser, E. (2009, Oct. 5). Fair Trade: What Price For Good Coffee. Time Magazine. 
 

Weeks 10, 11, and 12: International Finance and Financial Crises 

 Mexican Peso Crisis News (Video – Posted on Oaks, watch at home) 

 Asian Financial Crisis (Video – Posted on Oaks, watch at home) 

 2008 Financial Crisis: 
- Ferguson, C. H., Marrs, A., Beck, C., Bolt, A., Damon, M., Volcker, P. A., Soros, 

G., ... Sony Pictures Home Entertainment (Firm). (2011). Inside job. Culver City, 
Calif: Sony Pictures Home Entertainment. 
 Parts 1, 2, and 3 (Video – Posted on Oaks, watch at home) 

 European Crisis: 
- Landler, Mark. (2008, Oct. 1). US Crisis Spreads to Europe. The New York Times. 
- Peston, Robert. (2012, June). The Great Euro Crash. BBC Productions.   

(Video – Posted on Oaks, watch at home) 

Week 13: Globalization and Development 

 Rosling, Hans. (2006). Stats that Reshape Your Worldview. TED Talks (watch at home) 

 Aid and Development 
- CBC News interview of Jeffrey Sachs (Video – posted on Oaks, watch at home). 
- Haas, P. M., Hird, J. A., & McBratney, B. (2010). Controversies in globalization: 

Contending approaches to international relations. Washington, DC: CQ Press. 
 Chapter 3 Part 1: Sachs, Jeffrey. “Can Foreign Aid Reduce Poverty? – Yes.” 

- CBC News interview of Dambisa Moyo (Video – posted on Oaks, watch at home.) 
- Haas, P. M., Hird, J. A., & McBratney, B. (2010). Controversies in globalization: 

Contending approaches to international relations. Washington, DC: CQ Press. 
 Chapter 3 Part 2: Ayittey, George B. N. “Can Foreign Aid Reduce Poverty? – 

No.” 
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Week 14: Economics Globalization and the Environment 

 Marber, P. (2009). Seeing the elephant: Understanding globalization from trunk to 
tail. Hoboken, N.J: John Wiley & Sons. 

- Chapter 7 (pg. 249-257): “Environment: The Hidden Cost of Everything” 

 Bhagwati, Jagdish. N. (2004). In defense of globalization. New York: Oxford 
University Press. 

- Chapter 11: “Environment in Peril?” 
 
Weeks 15 and 16: The Rise of the Rest and other topics  
The Rise of the Rest: 

 Zakaria, F. (2008, May 12). The Rise of the Rest. Newsweek. 
Immigration: 

 Bhagwati, Jagdish. N. (2004). In defense of globalization. New York: Oxford 
University Press. 

- Chapter 14: “International Flows of Humanity 
Energy: 

 Marber, P. (2009). Seeing the elephant: Understanding globalization from trunk to 
tail. Hoboken, N.J: John Wiley & Sons. 

- Chapter 3: “Energy: Twilight of the Hydrocarbons” 
 
























